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FIRST AMENDMENT TO TIHE BY-LAWS
—M—
TIE FAIRWAYS AT LAGUNA OAKS CONDOMINIUM ASSQCIATION INC.

o j711 ‘
{HIS AMENDMENT is made this 17" "dayof _mMAY 2023 by the
The Fairways at Laguna Oaks Condominium Association (“the Association”).

WHEREAS, the Association is a nonprofit corporation formed pursuant to a
Master Deed dated June 17, 2016 and recorded in the Cape May County Clerk’s Office
on June 21, 2016 in Deed Book 3682 at page 320, et. seq., and attached to that document
as Exhibit is a set of original By-laws of the Association. In accordance with Article XIII
of said original By-laws, these By-laws may be amended by a vote of the members.

WHEREAS the Board of Directors has proposed various amendments to the
Association’s By-laws: and

WHEREAS in accordance with N.LS.A. 22A: 46(d)(5)(b), the Association may
amend its By-laws by way of the following procedure: after providing notice to all
Association members of the proposed By-law amendment(s), if at least 10% of the
members in good standing vote to reject the amendment within 30 days of its mailing, the
amendment shall be deemed defeated: otherwise it becomes effective; and

WHEREAS notice of the proposed amendments to the Association's By-laws as
set forth below were provided to all Association members in accordance with the law
cited above, and less than 10% of the members in good standing voted to reject those

proposed amendments within the required time period. R b s s yomnd
THEREFORE, the said By-laws have been duly amended, as follows:

L. Article Il Section 2.06 shall be deleted and replaced in its entir
following;

~ 2.06. Member in Good Standing, Only Unit Owners in go
entitled to the privileges of membership in the Association, includ
voting in the affairs of the Association. A Member shall be deemed
standing if. and only if. he shall have fully paid all installments due
or levied against him and his Unit by the Board of Trustees as her
~ together with all S

s enlered into a payment q
ed and is current with the }




